
taking care of you...

Your Retirement Options
Personal Pensions and PRSAs
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Please read this with your retirement options letter and our Retirement Options booklet. 

You should talk to your Financial Broker or Advisor before making a decision on your retirement options.

STEP 3

STEP 2

STEP 1 Take up to 25% as a retirement lump sum

Use the remainder 
of the fund to buy 

an income for life (a 
pension).

You must first use €63,500 to:

Invest in an AMRF
OR

Buy an income for life (a 
pension)

OR 
a combination of both

You can 
invest in an 
Approved 

Retirement  
Fund (ARF)*

You can take 
a taxable 
lump sum

You now need to decide what you would like to do with the remainder of your fund.
Do you want a guaranteed income for life?

Then
With the remainder  

of the fund

Are you currently receiving a pension income for life of at least 
€12,700 a year? 

OR
Have you previously invested €63,500 in an  

Approved Minimum Retirement Fund (AMRF)?
OR

Are you 75 or older?

YES

YES NO

Warning: The value of your investment may go down as well as up. 
Warning: This product may be affected by changes in currency exchange rates. 
Warning: If you invest in this product you may lose some or all of the money you invest.

*If you have a PRSA, you also have the option of continuing your PRSA as a Vested PRSA until age 75.

Terms and conditions apply.  Benefits are subject to Revenue limits and rules. New Ireland Assurance Company plc  
is regulated by the Central Bank of Ireland. A member of Bank of Ireland Group.
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NO

If you decide to take your retirement benefits now, you have the following options:

Your retirement fund


